
Sort the statement according to your colour coded key below

	Causes of hyperinflation
	

	Events of hyperinflation
	

	Consequences of hyperinflation
	


1. The German workers in the Ruhr went on strike and the Weimar government called for passive resistance to the French and Belgians and paid strike pay to workers by printing paper currency. This led to hyperinflation in Germany.
2. Outbreaks of looting were a frequent occurrence in spite of the activity of all the available police. Many shops remain unopened and others are barricaded.
3. The French forces brought in their own workers and then cut the Ruhr off from the rest of Germany. Violence broke out and a number of French soldiers were killed.

4. From January 1923 inflation in Germany reached ridiculous proportions as the government printed money to pay the strikers. Eventually 62 factories were working around the clock to keep up with demand.

5. Anybody who had borrowed money could repay the loan very easily. Speculators and gamblers did very well and multi-millionaires appeared overnight. 

6. In January 1923 the Germans stopped coal shipments. The Allied Reparations Commission declared Germany in default.

7. The new German government made its first reparations payment in 1922, but in December announced that it would not be able to make further payments. 

8. The middle classes were worst hit. War pensioners and anybody on a fixed income were also hit very hard. 

9. Shopkeepers tried to keep their shops closed, but the government forced them to open.

10. Wages were paid every hour and then people rushed to spend their money as quickly as possible, buying anything that they could. 

11. The French attempted to set up a separatist movement in the Rhineland, but then cut off the Ruhr from the rest of Germany and brought in their own workers to work in the coalmines.

12. Despite the chaos, the Weimar government became popular for the first time. Its support for the strikers began to swing public opinion behind it. Hyperinflation was seen as something forced upon Germany from outside.

13. By August prices were rising by up to 400% every day. People who had saved money lost everything. 
14. During the hyperinflation, many towns issued their own emergency money, called 'notegeld'.  

15. The French and Belgian governments retaliated by sending troops into the Ruhr. They intended to force the Germans to hand over coal and iron ore in place of the payments.

16. A loaf of bread which cost 1200 marks by summer 1923 and 428,000,000,000 marks by November 1923. 

17. Foreigners flocked into Germany to buy up works of art as Germans desperately tried to make ends meet.
18. Initially the working class suffered comparatively little because trade unions ensured that wages kept pace with rising prices, but as 1923 wore on their position deteriorated. 
19. It was cheaper to light the fire with paper money in 1923 than with newspaper.
20. Farmers and people in the countryside were better off that city folk as they could produce food that could be bartered for.
Were some people hit harder in Germany harder than others, discuss?
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